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M.A.ECONOMICS, SEMESTER – IV  
(OPEN ELECTIVE) 

ECO – 406, INDIAN ECONOMY 
 

Module- 1 Introduction:  Indian Economy during British rule, Commercialization of 

Agriculture, Process of Industrialization. Composition of Foreign Trade, GNP and Occupation, 

Trends in NI Growth & Structure; Physical Quality Life Index (PQLI), Human Development 

Index (HDI): GEM Nature and Magnitude of Workforce and Unemployment, Poverty and 

Inequality. 

 

Module – 2 Agriculture Sector and land Reforms, agriculture finance and marketing. Planning 

in India – Objectives and Strategy of Planning.  Over – View of Indian Economy, Regional 

Planning in India; Role of Public Sector in Resource Mobilization. 

 

Module -3 Industrial Sector- Industrial policies, Public and Private sector performance, Growth 

and pattern of industrialization, Small Scale sector, Privatization, Disinvestment and Exit Policy. 

 

Module -4 Fiscal Federalism- Central state financial relations, finances of Central and state 

governments- Parallel economy, fiscal sector reforms in India, Monetary and Credit policies and 

financial sector reforms in India. 

 

Module – 5 Economic Reforms: Changing Role of State; Globalization of Indian Economy, 

WTO and its Impact, National agenda for Governance. Issues in Export – Import Policy and 

Foreign Exchange Management Act (FEMA); Exchange Rate Policy, Foreign Capital and MNCs 

in India; Trade Reforms in India. 
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